ENTITY 
SECOND 
RITY 




STOR 
SES THE 

;ecurity 




SECOND ENTITY 
LENDS A THIRD 
QUANTITY OF THE 
FIRST SECURITY TO 
THE INVESTOR 


FIRST I 
ISSUES A 
SECU 


► 


INVE! 
PURCHA 
SECOND 5 


► 



CO 



SECOND ENTITY 
PURCHASES A FIRST 
QUANTITY OF A 
SECURITY 




FIRST ENTITY AND 
SECOND ENTITY 
ENTER INTO A 
FORWARD 
PURCHASE 
CONTRACT 


► 




